§T erraX

TerraX Minerals Inc. is focused on the acquisition and
development of high quality gold projects in Canaddhe
Company has three properties within or on the maogithe
Archean Marmion Batholith near Atikokan, NW Ontarémd
the Stewart porphyry Au-Cu property in Newfoundlarihe
Marmion Batholith is host to Osisko Mining Corpaoats
(TSX:OSK) ~6.7 Moz Hammond Reef low-grade gold
deposit; TerraX's properties are within 17 km ofnitaond
Reef and in similar geological settings. As at Haond
Reef, gold on TerraX’s properties occurs in quattiron
carbonate veins and adjacent altered intrusion. Id Go
mineralization is controlled by extensive structdre
lineaments. Prospecting and Induced PolarizatiB) lfas
been completed on all properties; the Blackfly &uhbeam-
Pettigrew properties have had initial drilling caaigms.
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The Sunbeam-Pettigrew Propertyoccurs in the center of
the Marmion Batholith, surrounds the past producing
Sunbeam deposit, and contains numerous circa 19@0 s
shafts and pits. TerraX identified a number of rehowings
along four NE-striking mineralized lineaments, with
anomalous gold ovestrike lengths up to 9 km Assays in
excess olL0 g/t Auhave been obtained from each lineament,
with a high value 016.2 g/t Au Drilling on this property in
2011 returned intercepts up to 13.9 m @ 1.11 g/aAthe
Road Zone targetDrilling is scheduled to resume in early
2012 at the newly defined Rubble and WN2 target agss.

The Blackfly Property occurs 17 km SW of Hammond
Reef on the margin of the Marmion Batholith. A NE-
striking lineament cross-cuts the property, hostfigration
and anomalous gold over a 4.4 km strike length328 m
long section of this lineament returned a numbeaestilts in
excess of 1 g/t Au, includindl67 and 85.6 g/t Au
Mineralization encountered in drilling includds07 m @
15.1 g/t Auand8.26 m @0.94 g/t Auin the southern part
of the property an@.0 m @ 10.96 g/t Aun the northern
part.
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The Central Canada Property straddles the southern
margin of the Marmion Batholith. Mineralizatioecurs in
guartz-carbonate veins proximal to felsic dikeserr@aX has
collected 39 samples on the property, of which ad k250
ppb Au, with a high 0f39.6 g/t Au Channel sampling
results includ€.0 m @ 2.51 g/and 12.0 m @ 0.33 g/t Au.

January 2012



The Stewart Property in the Burin Peninsula in
Newfoundland encompasses 60.5 ?kwith potential for
porphyry/epithermal style, large tonnage/low gradet Cu;
historical drilling includes an intercept of 63 m @25 g/t
Au. TerraX's 2010 prospecting expanded the known
porphyry style to advanced argillic alteration zooestrike
length of 6 km, and discovered the Forty Creek showing
(59 g/t Auand2290 g/t Ag)

A soil geochemistry survey in early 2011 identifiad 800
m long by 750 m wide Au anomaly (>20 ppb Au) anthise
coincident Cu anomaly. A Titan 24 deep penetratién
survey showed the presence of a >2.5 km long chhiliy

anomaly, with a depth extent locally in excess @ & and
widths up to 800 m. The chargeability anomaly pkmgo
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the NE; in conjunction with geological and geocheshi
information, TerraX concludes that a large porphgygtem
exists, cropping out in the SW part of the altenatsystem
and plunging to the NE.

TerraX drilled five holes (2700 m) in 2011, targkten
chargeability anomalies. Several holes encountered
pervasive illite-pyrophyllite-pyrite alteration e hundreds

of m. Quartz-pyrite-chalcopyrite veins are alseggnt. The
best assay result wdd1l m @ 0.13 g/t Au and 0.05% Cu
TerraX believes that the upper and marginal pdres large
porphyry system were encountered during drillinge t
objective of further work will be to focus in onetlpotassic
core of the system, which should be more strongly
mineralized.

Management and Directors

Joseph Campbell, P. Gee President and Director

Joseph Campbell has over 33 years of experience in
exploration and mining, including roles as Chiefolegist

and as Project Manager of advanced mine development
projects and economic feasibility studies.  Mudhhcs
career has been with major mining companies, dpalif
Noranda and Western Mining Corporation. In 2002cbe
founded GeoVector Management Inc. a successful
geoscientific consulting firm based in Ottawa. hlights of

his career include the definition of a 250 Mt niclaerite
deposit in Cuba as Chief Geologist, and the disgouéa 5

Moz gold resource at Meliadine in Nunavut (now oy
Agnico-Eagle), which he managed through to feasjbil

Dr. Tom Setterfield, P. Geo -VP Exploration and Director

Dr. Setterfield is a professional geologist with ¥2ars of
international experience who has lived and worked i
Australia, Fiji and Canada and on assignments tirout
the world. As a consultant for QGX Ltd, he was gntd to
their decision to acquire property in the Goldetlidfirea of
Mongolia where an economic gold-rich VMS depositswa
subsequently discovered. Tom is a co-founder of\@etor
Management and also served as VP Exploration fanstéw
Copper Corporation from its incorporation in 20G2 its
takeover by Mega Uranium Ltd in 2007.

Stuart W. Rogers -Chief Financial Officer and Director

Stuart Rogers has been involved in the venture talapi
community in Vancouver since 1987. He was a fouadel
former CFO of Prophecy Coal Corp. (TSX: PCY) and is
currently the President of MAX Resource Corp. (T$X-
MXR).

Paul S. Reynolds, P. GeoDBirector

Mr. Reynolds was a director and senior officer dhlane
Energy Ltd. (TSX-V: ATH) from 1994 until its saleot
Daylight Resources Trust in 2008. He is curreRtgsident

of Central Resources Corp. (TSX-V: CBC), an active
explorer in the Yukon Territory of Canada.



